Nebraska  Numismatic  Association 


MU  WS  LETTER 


ORGANIZED  MCMLVI 


STATE  WIDE  MEETING  NIGHTS 


ALLIANCE  -  Sandhills  Coin  Club,  2nd  Wednesday,  Alliance  City 
Library,  520  Box  Butte  Ave. ,  7:30  PM 

FREMONT  -  Fremont  Coin  Club,  3rd  Saturday,  Nebraska  Softball 
Hall  of  Fame  Building,  ALCO  Plaza,  Highway  30,  7:30  PM 

GRAND  ISLAND  -  Grand  Island  Coin  Club,  1st  Monday,  Blue  Flame 
Room,  Gas  Company 

LINCOLN  -  Lincoln  Coin  Club,  2nd  Thursday,  ISCO  Building,  531 
Westgate  Blvd.,  7:30  PM 

NEBRASKA  CITY  -  Nebraska  City  Coin  Club,  no  regular  scheduled 
meeting 

NORTH  PLATTE  -  Platte  Valley  Coin  Club,  3rd  Tuesday,  Community 
Room,  Gas  Company 

OMAHA  -  Omaha  Coin  Club,  3rd  Friday,  Commercial  Federal  Savings, 
96th  &  "L"  Streets,  7:30  PM 

OMAHA  -  SAC/Midwest  Coin  Club,  1st  Tuesday,  Commercial  Federal 
Savings,  96th  &  "L"  Streets,  7:30  PM 

SCOTTSBLUFF  -  Oregon  Trail  Coin  Club,  2nd  Wednesday,  Me  Donald's 
Offices,  511  West  27th,  7:30  PM 

WAHOO  -  Wahoo  Coin  Club,  1st  Saturday,  Wahoo  High  School,  8:00  PM 
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NEWSLETTER 

The  Nebraska  NEWSLETTER  is  the  non  profit  publication  of  the  Nebraska 
Numismatic  Association.  Articles  are  solely  the  views  of  the  authors. 
Your  questions,  suggestions  and  articles  or  advertising  are  avidly 
solicited. 

N.N.A.  Editor:  Steven  C.  Drake 
6411  No.  77  St. 

Omaha,  NE  68134 


News  Letter  Advertising 

The  nev/sletter’ s  advertisements  are  not  just  limited  to  coin  related 
advertisements.  If  you  have  a  business  or  just  want  to  put  your  name 
in  the  newsletter  as  a  booster,  you  are  welcome  to  do  so.  Please 
orovide  ready  made  copies,  since  we  are  very  limited  in  doing  art 
work.  There  is  a  25%  discount  if  you  advertise  in  four  consecutive 
issues. 


RATES 

Full  Page 

$15.00 

Half  Page 

$  8.00 

Quarter  Page 

$  5.00 

Booster  Name 

$  2.00 

COPY  DEADLINES 
Dec.  1  for  the  Jan.  Issue 
Mar.  1  for  the  Apr.  Issue 
June  1  for  the  July  Issue 
Sep.  1  for  the  Oct.  Issue 
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FROM  THE  DESK  OF 

THE  PRESIDENT 


Greetings , 

It  was  my  pleasure  to  attend  the  State  Convention  in  Fremont  this 
past  April.  The  Fremont  Coin  Club  hosted  the  37th  Annual  Nebraska 
Numismatic  Association  Convention.  The  Fremont  Coin  Club  and  all 
who  helped  are  to  be  commended  for  their  performance.  This  year's 
convention  was  presented  very  professionally  aind  came  off  without 
a  hitch.  Those  people  behind  the  scenes  -  are  the  backbone,  not 
only  of  a  sucessful  convention,  but  also  of  a  successful  club. 

Hats  off  to  those  silent  few. 

In  July,  I  had  the  opportunity  to  visit  the  Sandhills  Coin  Club  at 
Alliance.  The  club  held  their  annual  Heritage  Days  Coin  Show. 
Activity  at  the  show  was  steady,  a  good  sign  in  this  day  and  time. 
Again  as  at  the  State  Convention  there  are  always  those  who  are 
never  recognition  for  their  efforts.  To  all  involved  in  the 
Alliance  Show  a  very  well  done  to  you. 

As  we  each  read  this,  let  us  think  of  our  own  clubs  and  those  same 
members  who  time  after  time  always  show  up  to  the  monthy  meetings 
and  are  always  there  to  help  with  what  ever  needs  to  be  done.  Lets 
take  this  time  to  stop  and  say  thanks  to  all  of  you. 


THANKS , 
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•» 


CcDln  Test  01 

Mints  and  Mint  MarksrThe  Treasury 

1 . Some  gold  coins  are  refered  to  as  "Sothern  Gold"  and  have  a  "C'mint 
mark.The"C"  stands  -for: 

A .  Char  1 otte , N . C .  C. California 

B .  Confederate  D . Co  1 umbi a , S . C . 

2.  The  United  States  Mint  built  in  Philadelphia  in  1792  has  the 
destinction  of  being: 

A.  The  first  federal  Mint  to  use  steam-powered  coining  presses. 

B.  Built  in  New  York, then  dismantled  and  moved  to  Philadelphia. 

C. The  first  building  constructed  by  the  federal  government. 

D. Used  by  Benjerman  Franklin  to  print  "Poor  Richards  Almanac". 

3.  The  first  federal  Mint  to  be  built  west  of  the  Rocky  Mountians  was: 

A.  Denver , Colo  C. Carson  City.Nev. 

B. SanFrancisco.Calf.  D. Portland, Ore. 

4.  The  nation’s  first  Mint  D i rector , Dav i d  Ri ttenhouse , was  widely 
considered  America’s  top  scientest  of  the  era. He  is  recognized  for: 

A.  Developing  a  bronze  casting  technique. 

B.  Inventing  the  steam  engine. 

C.  Perfecting  the  vacuum  chamber. 

D.  Building  the  first  telescope  and  observatory  in  the  Colonies. 

5.  Before  the  opening  of  the  Mint  in  San  Fr anc i sco , the  nearest  federal 
Mint  to  the  Calfornia  Gold  Rush  was  in: 

A .  Denver , Co  1 o .  C.New  Orleans, La 

B.  Carson  City,Nev.  D . Ph i 1  a de 1 ph i a , Pa . 

6.  The  north  wing  of  the  Treasury  Building  in  Washington  D.C. 
compleated  in  1869, upset  the  orginal  plan  for  the  city  by: 

A.  Being  constructed  on  a  higher  elevation  than  that  of  the 
U . S . Cap i ta  1  . 

B .  Obstruct i ng  the  view  from  the  White  House  to  the  Capital. 

C.  Using  redstone  rather  than  grey  granite. 

D.  Deviating  from  the  "parallel  wing"  concept. 

7.  A  statue  of  Alexender  Hami 1  ton, f i rst  Secretary  of  the  Treasury, 
standes  in  the  Treasury  Buildings  south  patio. On  the  north  patio 
IS  a  statue  of: 

A.  Aaron  Burr, who  killed  Hamilton  in  a  duel. 

B.  Albert  Ga 1 1  a t i on ,  1 ongest  serving  Secretary  of  the  Treasury. 

C.  Alexander  Hamilton  again. 

D. An  allegorical  "Finance". 

8.  Which  of  the  following  is  not  a  division  of  the  Treasury  Department: 

A.  United  States  Mint  C. United  States  Secert  Service 

B.  Bureau  of  Engraving  D. General  Accounting  Office 

and  Printing 

9.  Which  President  who  held  office  during  a  national  monetary  crises 
had  the  most  Secretaries  of  the  Treasury: 

A.  Andrew  Jackson  C. Herbert  Hoover 

B. Aberham  Lincoln  D. Franklin  D. Roosevelt 

10.  The  basement  of  the  Treasury  Building  contians  vaults  that  once 
housed  most  of  the  nation’s  bull  ion. The  basement  also  houses: 

A.  A  pistol  firing  range. 

B. The  burial  vault  of  Alexander  Hamilton. 

C. The  Presidents  "Situation  Room". 

D. A  time  capsule  to  be  opened  in  2076. 
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OMAHA  COIN  CLUB 

33nd  ANNUAL 

COIN  SHOW 

WESTERN  HERITAGE  MUSEUM 


801  S.  10th  Street  Omaha,  NE 


COINS-GOLD  &  SILVER  BULLION-STAMPS-PAPER  xMONEY 
TOKENS-SMALL  COLLECTABLES-MEDALS-JEWELRY 
NUMISMATIC  LITERATURE-SUPPLIES-POCKET  WATCHES 


Saturday,  October  3,  1992 
9  a.m.  to  6  p.m. 

Sunday,  October  4,  1992 
9  a.m.  to  5  p.m. 


BUY-SELL-TRADE 


AWARDS  FOR  EXHIBITS 


For  Dealer  or  Exhibitor  Information  Contact: 


Ralph  Reeves  Gary  Nicholson 

Phone:  402-393-4143  after  6  p.m.  Phone:  402-289-4142  after  6  p.m. 

1027  S.  90  St.  Omaha,  NE  68114  P.O.  Box  278  Elkhorn,  NE  68022 


BRING  THIS  FLIER  FOR  FREE  ADMISSION 
OPEN  TO  THE  PUBLIC 


Be  Sure  to  See  the  Byron  Reed  Collection 
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COIN  &  STAMP 
SHOW  AT 

SALINA,  KANSAS 

VFW  -  1108  West  Crawford 
SPONSORED  BY  THE  SALINA  COIN  CLUB 

OCT.  10  &  11 

Saturday  Show  9  -  6  Sunday  Show  9  -  4 

FOOD  -  FREE  PARKING  -  ARMED  GUARDS 
BUY  -  SELL  -  TRADE  -  SHOW 

FREE  ADMISSION 

NO  CHILDREN  UNDER  12  UNLESS  ACCOMPANIED  BY  PARENT  OR  GUARDIAN 


8'  Tables  arc  $50  00  each  for  both  days.  Back  up  tables  will  be  Included  50  tables  available.  Dealers  set  up 
Friday,  Oct.  9th  from  -1  p  in.  to  10  p  n...  Saturday  after  7  am.  Sallna  Coin  Club  &  VFW  not  responsible  for  thefts 
or  accidents.  Dealers  will  be  rcqulrcrl  to  keep  tables  uncovcrcfi  and  open  for  scllltng  during  show  hours. 


RESERVATION  DEADLINE  SEPT.  15,  1992 


RECIEVE  10%  DISCOUNT  FOR  TABLES  PAID  IN  FULL  PRIOR  TO  SEPT.  1.  1992 
RESERVATIONS  MUST  BE  ACCOMPANIED  BY  PAYMENT  OR  MIN.  DEP.  OF  $25.00 


Send  check  with  rc*ervallon»  to: 
Sallna  Coin  Club 
Box  1111 

Sallna,  Kansas  67402 
913-827-3766 
If  no  answer  call: 

913  827-9766 
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RESERVATIONS 

Number  of  Tables _ Amount  Enclosed _ 

Hems  to  be  sold _ — 


Name _  _ _  _  _  ,  - 

Address  _  Phone  Number _ 


Oct. 

3-4 

Omaha  Coin  Club,  33rd  Annual  Coin  Show,  V/estem 
Heritage  Museum,  8OI  So.  10th  St. ,  Omaha,  NE. 

Oct. 

10-11 

Salina  Coin  Club,  Annual  Coin  Show,  VFW,  1108  West 
Ctrawford,  Salina,  KS. 

Oct. 

10-11 

Iowa  Numismatic  Association,  54th  Annual  Convention, 
Ottumwa  Coliseum,  Ottumwa,  lA. 

Oct. 

25 

Wahoo  Coin  Club,  Annual  Coin  Show,  Saunders  County 
Fairgrounds,  635  E.  1st,  Wahoo,  NE. 

Feb. 

6-7 

Grand  Island  Coin  Club,  Annual  Coin  Show,  Riverside 
Inn  Motel,  3333  Ramada  Inn  Road,  Grand  Island,  NE. 

Mar. 

14 

Lincoln  Coin  Club,  Annual  Coin  Show,  Airport  Holiday 
Inn,  Lincoln,  NE. 

Mar. 

28 

SAC-Midwest  Coin  Club,  Annual  Coin  Show,  Holiday  Inn 
1-80  and  72nd  St.,  Omaha,  NE 

««**««»««««*»«*«**«**«****»*«««*«**««*««««»«*«*««**»««««»«»««*««« 


FUTURE  NEBRASKA  NUMISMATIC  ASSOCIATION  CONVENTIONS 


1993 . Scottsbluff,  hosted  by  the  Oregon  Trail  Coin  Club 

199^ . Lincoln,  hosted  by  the  Lincoln  Coin  Club 


***♦********************************•»********•********■«••»********■((■* 


VIVIAN  MARR  (COOPER)  ROE  1917-1992 

Vivian  Marr  (Cooper)  Roe  the  only  femal  to  serve  as  President  of 
the  Nebraska  Numismatic  Association  died  July  10,  1992  at  St.  Mary's 
Memorial  Hospital  in  Rogers,  Arkansas. 

She  was  bom  August  I6,  1917  in  Yankton,  South  Dakata  to  Thomas 
Jay  and  Adeline  A.  Antony  Marr.  She  moved  to  Omaha  as  a  small 
child.  She  attended  Purdue  and  Creighton  Universities.  She  moved 
to  Bella  Vista,  Arkansas  in  1972. 

Vivian  was  also  the  only  femal  to  serve  as  President  of  the  Omaha 
Coin  Club.  Vivian  held  life  membership  in  both  the  Nebraska  Numis¬ 
matic  Association  and  the  Omaha  Coin  Club. 

Memorial  services  were  held  at  the  Bella  Vista  Community  Church 
July  14,  1992. 


6. 


*» 


We  forgot  to  mention  in  the  July  issue  of  THE  NEWSLETTER,  the 
airticle  "The  Riddle  of  the  Nebraska  Lesher"  by  Charles  A.  Stowers 
of  McCook  first  appeared  in  the  January  1991  issue  of  "THE 
NUMISMATIST". 

«  «  «  » 

The  Coin  Test  of  Page  3  was  provided  by  John  Veach  of  Lincoln,  the 
answers  are:  1)  A,  2)  C,  3)  B,  4)  D,  5)  C,  6)  B,  7)  B,  8)  D,  9)  A, 
and  10)  A. 

«*«*««« 

John  Veach  has  just  completed  a  booklet  on  the  Wahoo  Coin  Club. 

The  booklet  covers  proof  set  holders,  wooden  nickels,  wooden  flats, 
and  medals  the  club  has  issued.  The  booklet  also  has  information 
on  the  Missouri  Valley  Wooden  Money  Society  that  met  in  Wahoo.  As 
the  NEWSLETTER  went  to  print  no  price  was  set  for  the  booklet.  For 
more  information  on  cost,  write  to:  John  Veach,  945  "D"  st.  #16, 
Lincoln,  NE  68502. 


There  will  be  a  new  look  to  the  Nebraska  Numismatic  Association's 
NEWSLETTER  beginning  with  the  January  1993  issue.  To  be  part  of 
this  new  look,  the  editor  is  looking  for  more  articles  from  members. 
Plus,  to  encourage  more  advertising,  new  lower  rates  will  take  place. 


4  Issues  1  Issue 

Pull  Page  $32.00  $10.00 

Half  Page  $20.00  $  6.00 

Quarter  Page  $10.00  $3-50 

Card  $  5.00  $  2.00 


To  submit  articles  and  advertising  write  to:  Steven  C.  Drake,  6411 
No.  77th  St. ,  Omaha,  NE  68134 

******* 


The  Active  Token  Collectors  Organization  (ATCO)  has  chosen  the 
Omaha  Coin  Club  to  host  its  11th  Annual  National  Token  Show  over 
the  Labor  Day  weekend  in  1993.  This  will  be  the  fifth  time  in 
six  years  that  the  ATCO  Show  will  be  held  in  Omaha.  It  is  the 
largest  token  show  in  the  United  States.  Membership  to  ATCO  is 
$20.00  a  year,  write  to:  ATCO,  P.O.Box  1573.  Sioux  Falls,  SD  57101. 

******* 


The  125th  Anniversary  of  Nebraska  Statehood  elongated  cent  issued 
by  the  Nebraska  Numismatic  Association  was  a  very  successful  project. 
1993  is  the  150th  Anniversary  of  the  Oregon  Trail  that  cross 
Nebraska,  The  N.N.A.  is  thinking  about  issueing  another  elongate 
for  this  anniversary,  if  anyone  has  an  idea  for  design,  olease 
contact  Elmer  Nelson  or  Steven  Drake 


7. 


f  COIN  SHOW  1 
WAHOO,NE 

OCT.25,1932 
FAIRGROUNDS 
9:00A.M.-5:00P.M. 
HOURLY  DRAWING 
RAFFLE  DRAWING-4:30 

★  F'REE  DM  I  SS  I  Ot\J  ♦ 

(^Ult^RDS  ROR  COMRET  I  X  I  V/E  EXHIBITS 
CO  I  MS  ,  CORREMCV  ,  XOREMS 

ROOD  OM  RREM I SES 

DEjC^LERS  COMXRtCX  s 

J  .  ROGER  BOl_Z 
S  1  20  RERiRMEV  O  E 
L  I  MCOl_M  ,  ME  .  <^3S50X 
PH.  C  -^02  )  — 232S 

S’  XR»BL_ES^20  R(  D  D  I  X  I  O  M  L_  X  B  L_  E  S  ^  1  5 

NOT  RESPONSIBLE  FOR  ACCIDENTS  OR  THEFT  _ 

_ _ T 
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THE  CIVIL  WAR  TOKEN  SOCIETY 


«« 


The  Civil  War  was  the  moment  of  greatest  challenge  to  our  Federal 
system  of  government.  From  a  numismatic  standpoint,  the  War 
Between  the  States  also  placed  the  greatest  stress  upon  our 
circulating  medium  of  exchange.  Heavy  inflation  followed  the 
outbreak  of  the  war;  metallic  currency  was  widely  hoarded;  the 
Government  suspended  specie  payments  and  all  coins  vanished  from 
circulation.  Various  stopgap  measures  such  as  postage  stamps, 
private  fractional  currency  and  cardboard  checks  failed  to  meet 
the  need  for  small  change,  until  variety  of  metal  tokens  came  on 
the  scene.  These  became  accepted  and  for  three  years,  1862, 
63,  64,  filled  merchants'  needs  for  one-cent  coins.  They  also 
served  another  purpose:  To  advertise  the  merchants  and  their 
businesses . 

More  than  10,000  varieties  of  Civil  WAr  tokens  are  known.  It  is 
estimated  that  24-million  pieces  were  issued,  the  largest 
outpouring  of  emergency  money  in  our  nation's  history.  An  act  of 
Congress  in  1864  stopped  their  circulation  after  some  merchants 
refused  to  redeem  them. 

The  tokens  were  issued  in  23  of  the  then-existing  35  states,  and 
nearly  400  towns  and  cities.  All  sorts  of  merchants  issued  them, 
even  undertakers  and  taxidermists.  One  token  is  even  inscribed 
with  the  name  of  the  City  of  New  York  —  "I.O.U.  One  Cent"  -- 
although  it  is  doubtful  that  this  was  an  authorized  issue  of  the 
city. 

Some  of  the  tokens  did  not  have  merchant  advertising  on  them,  but 
instead,  patriotic  inscriptions  and  designs,  such  as  the  Flag, 
Washington,  Lincoln,  the  head  of  Liberty,  Capitol,  U.S.  shield. 
North  Star,  etc.  Those  with  advertising  are  called  "store  cards" 
and  those  with  patriotic  themes  "patriotics"  by  collectors. 

A  great  deal  of  interest  in  the  tokens  developed  during  the  Civil 
War  Centennial,  when  two  guidebooks  were  published  by  George  and 
Melvin  Fuld,  one  on  storecards  and  one  on  patriotics.  The  Fulds 
(father  and  son)  published  a  comprehensive  book  on  Civil  War 
storecards  in  1972  which  listed  over  8,500  different.  Their 
comprehensive  patriotic  book,  edited  by  Society  members,  was 
published  in  1980. 

THE  CIVIL  WAR  TOKEN  SOCIETY  was  formed  in  1967  as  a  result  of  the 
new  interest  in  Civil  War  tokens.  It  quickly  attracted  several 
hundred  members.  It  by-laws  state:  "The  society  is  organized 
exclusively  for  educational  purposes  and  in  furtherance  of  such 
purposes,  to  promote  stimulate  and  advance  the  study  of  Civil  War 
tokens  along  educational,  historic  and  scientific  lines."  Amoung 
the  Society's  activities  are:  Publication  of  a  quarterly  Journal, 
Sponsorship  of  regular  token  auctions  in  which  members  may  both 
sell  and  bid.  Library  open  to  all  member.  Society's  own  slide 
program.  State  chapters  with  such  activities  as  exhibits,  and 
other  programs.  Attribution  service. 
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One  of  the  main  benefits  of  the  Society  is  the  chance  to  meet 
other  collectors  with  similar  interest  and  exchange  information. 
Because  there  are  so  many  different  kinds  of  Civil  War  tokens, 
most  collectors  specialize  in  their  own  areas  of  interest,  and 
thus  each  person's  collection  is  different. 

Application  to  the  Civil  War  Token  Society  can  be  obtain  by 
sending  $7  for  adults  or  $3.50  for  juniors  to  Donna  Morgan, 
Secretary,  P.O.  Box  330,  Garnerville,  NY  10923. 

***************************************************************** 


"ADLOCVTIO" 


by  Robert  R.  Kutcher 


"ADLOCVTIO"  is  sometimes  found  on  ancient  Roman  coins.  The  word 
translates  to  allocution  (an  authoritative  or  hortatory  address) . 
This  custom  of  haranguing  the  soldiers  is  shown  on  a  variety  of 
coins,  so  it  is  evident  that  it  was  a  frequent  practice  of  the 
emperors.  Such  a  ceremony  was  performed  either  at  the  moment 
when  an  individual  obtained  the  imperial  purple,  or  when  the 
reigning  emperor  adopted  a  successor.  The  emperor  also  delivered 
such  an  oration  when  some  expeditionary  force  was  going  out  on  a 
campaign,  or  if  it  was  returning  after  a  victory.  Such  a  speech 
might  also  be  given  to  remind  the  soldiers  of  their  duty  or  to 
reward  them  for  their  good  conduct  or  success. 

These  coins  usually  exhibit  the  emperor  standing  on  a  raised 
platform,  called  by  the  Romans  a  "suggestum".  He  is  always  shown 
with  his  right  hand  elevated,  as  if  appealing  to  the  sentiments 
of  the  troops,  or  beckoning  for  silence.  At  times  one  or  two 
Praetorian  Prefects  appear  standing  behind  the  emperor,  with  a 
group  of  legionaries  standing  below  the  suggestum.  On  coins  of 
Caligula,  the  emperor  is  clothed  in  senatorial  vestments  and 
stands  on  a  tribunal  before  a  curule  chair. 


The  above  article  was  printed  in  the  March  1988  issue  of  "NI 
BULLETIN"  of  Numismatic  International. 
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INVESTING  IN  COINS 


Numismatics  is  a  fascinating  and  exciting  hobby.  In  addition  to 
offering  hours  of  enjoyment  and  entertainment  for  the  entire 
family,  coin  collecting  offers  educational  benefits  that  span  a 
variety  of  subjects  from  history  and  geography  to  chemistry  and 
economics.  That's  one  of  the  reasons  that  numismatics  has  been 
called  America's  number  one  hobby. 

A  second  and  possibly  more  compelling  reason  for  such  a  wide 
interest  in  numismatics  is  the  very  real  aspect  of  potential 
capital  gains.  As  an  investment,  rare  coins  have  shown  some 
dramatic  increases  over  the  years  that  have  made  them  attractive 
purchases  for  many  knowledgeable  collectors.  Before  you  select  a 
numismatic  purchase  for  investment,  however,  there  are  certain 
things  you  should  consider. 

CONSIDER  YOUR  POTENTIAL  INVESTMNET  PURCHASE  VERY  CAREFULLY 

Many  newly  minted  coins  are  marketed  through  advertisements  and 
direct  mail  pieces  as  semi-numismatic  coins  or  private  rarities. 
Usually  these  take  the  form  of  commemorative  coins  struck  for  a 
special  event  or  to  honor  a  specific  political  or  folk  hero. 
They  are  often  packaged  in  a  special  presentation  box  and  come 
with  a  certificate  of  authenticity  or  some  other  variety  of 
credibility.  These  pieces  are  often  touted  as  good  investments 
because  of  their  theme  or  restriced  low  mintage.  While  it  is 
true  that  an  occasional  piece  such  as  the  U.S.  Olympic  gold  coin 
from  the  San  Francisco  Mint  or  a  set  such  as  the  French  Mint's 
Statue  of  Liberty  centennial  issues  does  become  a  true  rartiy  and 
may  appreciate  dramatically  in  price,  many  modern  issues  end  up 
being  worth  little  more  than  their  bullion  value,  leaving  the 
buyer  holding  an  expensive,  worthless  presentation  box  and 
cerificate.  The  U.S.  bicenntennial  coin  set  are  an  example  of 
this. 


AVOID  BARGAINS 

The  biggest  and  most  costly  trap  that  many  new  investors  get 
caught  in  is  the  bargain  price,  good  deal,  or  "something  for 
nothing"  offer.  When  purchasing  coins  for  investment,  you  should 
be  aware  that  there  is  no  Santa  Claus  in  the  coin  business.  No 
one  gives  something  for  nothing.  Every  dealer  is  in  business  to 
make  money  and  should  be  allowed  to  make  a  reasonable  profit  on 
each  transaction.  A  legitamate  dealer,  however,  will  probably 
not  sell  you  a  piece  at  substantially  under  market  value  since 
there  are  numerous  opportunities  to  wholesale  numismatic  material 
to  other  dealers. 

As  a  general  rule,  what  if  offered  to  you  as  a  big  bargain 
probably  isn't.  Most  often  the  purchaser  of  bargain  priced  coins 
will  find  out  too  late  that  the  "good  deal"  is,  in  reality,  over¬ 
graded  or  misrepresented  in  some  way  or  other  any  may  be  worth 
only  a  fraction  of  price  paid.  It  pays  to  comparison  shop.  If 


11. 


one  dealer's  ad  offers  to  sell  a  coin  for  a  price  less  than 
another  dealer's  ad  is  willing  to  buy  it  for,  it  is  too  good  to 
be  true.  Responsible  dealers  rarely  have  wide  swings  or 
significant  price  variance  on  investment  quality  coins  that  are 
available  from  other  dealers.  On  scarce  or  generally  unavailable 
pieces  that  are  in  demand,  the  laws  of  supply  and  demand  govern. 

SELECT  A  REPUTABLE  DEALER 

Since  a  intricate  knowledge  of  numismatics  is  critical  to  the 
purchaser,  most  collectors  and  investors  are  unwilling  or  unable 
to  devote  the  time  necessary  to  become  knowledgeable  in  the  rare 
coin  field.  For  this  reason,  many  buyers  rely  on  the  dealers 
knowledge  and  recommendations  before  purchasing  any  material. 
Unless  you  are  extremely  knowledgeable,  selection  of  a  dealer  is 
of  primary  importance. 

Here  are  some  guidleines  to  help  you  choose  a  dealer. 

1.  Check  the  reputation.  Ask  the  trade  organizations.  Consult 
the  hobby  press.  Ask  other  dealers  and  collectors.  Don't  be 
fooled  by  fancy  brochures  and  flowery  advertising.  A  few  phone 
calls  could  be  the  best  insurance  you've  ever  purchased. 

2.  Consider  dealer  longevity.  Examine  very  carefully  any  dealer 
who  has  been  in  business  less  than  five  years. 

3.  Before  you  agree  to  buy  anything  over  the  telephone,  ask 
yourself  if  what  you're  being  promised  could  objectively  be 
true;  then  think  again.  Anyone  who  promises  you  a  20  percent 
return  in  6  months,  or  less,  is  unlikely  to  be  able  to  deliver 
it! 


4.  Ask  about  guarantees  kind  assurances.  Reputable  dealers  are 
likely  to  show  how  they  back  up  a  guarantee  since  they  are 
interested  in  developing  long  term  relationships  rather  than  one 
shot  sales. 

5.  Check  organizational  memberships.  Often  these  organizations 
will  intercede  if  there  is  a  problem  with  a  member  dealer. 

6.  Ask  for  and  check  bank  references. 

7.  Attend  a  major  coin  show.  There  is  a  major  coin  show 
somewhere  in  the  nation  nearly  every  week  and  there  most 
certainly  will  be  one  within  driving  distance  of  you  in  the  next 
six  mounths.  While  there,  get  to  know  some  of  the  other  dealers 
on  a  personal  level.  Above  all,  ask  questions. 

Taking  the  time  to  do  some  research  before  you  invest  in  rare 
coins  can  save  a  lot  of  money,  time  and  aggravation  that  you 
might  otherwise  encounter.  Best  of  all,  you  will  have  a  proper 
introduction  to  excellent  profit  potential  while  enjoying  the 
advantages  of  an  exciting  and  rewarding  hobby. 

This  information  is  a  public  service  of  the  Professional  Numismatists 
Guild,  Inc.  P.O.  Box  430,  Van  Nuys,  CA  91408 
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